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Services At A Glance

ChartWizard FZE is a licensed entity in the UAE and a part of Gemstone Equity Research & Advisory Services. Founded by Milan

Vaishnav, CMT, MSTA, Gemstone Equity Research is an India-based independent technical research provider for Indian capital

markets. It focuses on Serving traders by providing signals through robust technical analysis-based trend-following methods in Gold,

Crude Oil, Crypto Currencies (Bitcoin and Ethereum), their futures, and CFDs and Catering to Individual and Institutional professional

Investors and money/asset/wealth managers/family o�ces by providing high quality alpha-generating independent technical

research covering the US Equities (S&P 500 Universe) as UK Equities.
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In October's Chart-in-Focus, we spotlight a streaming giant that has recently tested the resilience of a multiyear

double-top resistance level. After years of consolidating near this critical juncture, the stock has shown renewed

strength, making a bold attempt to break out beyond its established highs. While a short-term consolidation phase

may still occur, this strong breakout attempt signals the potential for sustained upside, paving the way for what

could be a multiyear bullish trend. Investors should watch closely as the stock positions itself for a signi�cant

technical milestone in the streaming sector.

Chart-in-Focus: Spotify Technology, (SPOT) (NYSE)

Spotify transformed the landscape of music consumption with its launch in 2008, bringing a dynamic and

personalized listening experience to users worldwide. By pioneering the shift to digital streaming, Spotify established

itself as a central platform in the audio world, forever changing how listeners engage with their favorite music.

Building on this foundation, Spotify ventured into podcasting, sparking new innovations and attracting a diverse

audience to this rapidly growing medium. The

company's expansion continued in 2022 with the

addition of audiobooks, marking its entry into

another high-potential market and broadening

its reach across different audio formats.

Today, Spotify offers an unparalleled selection of

content, with over 100 million music tracks, 6

million podcast titles, and 350,000 audiobooks

available for users to explore. As the world’s

leading audio streaming subscription service,

Spotify connects a global community of 626

million users, including 246 million subscribers, across more than 180 markets, solidifying its status as the premier

destination for audio content.

https://www.chartwizard.ae/2022/12/29/chart-in-focus-investment-pick-for-2023/
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SPOT has maintained a strong uptrend over the past year, which began when it broke above the $160-165 range in

October of the previous year. Since then, the stock has continued to trend upward, frequently �nding intermittent

support at its 50-day moving average (DMA), reinforcing the strength of its current trajectory. After a brief period of

consolidation, SPOT now appears well-positioned to resume its upward movement within this robust trend.

SPOT remains in a strong uptrend; looks at moving higher following brief consolidation.

Spotify Technology (SPOT) (NYSE)

Over the past 12 months, SPOT has delivered a remarkable performance, signi�cantly outpacing the broader SPX

index. While the SPX has gained 39.98% over this period, SPOT has soared by an impressive 140.51%. This

outperformance is also evident on a year-to-date basis, with SPOT up 107.22%, compared to a 22.98% increase in

the SPX. These returns underscore SPOT’s considerable momentum and resilience, re�ecting its �rm standing

relative to broader market benchmarks. 

https://www.chartwizard.ae/2022/12/29/chart-in-focus-investment-pick-for-2023/
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Weekly Chart of Spotify Technology (SPOT)  (Nasdaq)

On the weekly chart, SPOT reveals a compelling technical setup. After reaching a high of $387 in March 2021, the

stock entered a corrective decline, ultimately hitting a low of $72 in December 2022. During this period, SPOT

established a solid base between May and December 2022, where a notable bullish divergence emerged between the

Relative Strength Index (RSI) and price movement. This divergence occurred as the stock’s price formed lower lows

while the RSI charted higher lows, signaling a potential reversal. As anticipated, the trend shifted, and SPOT recently

tested its previous high of $387, resulting in a classic double-top formation.

Looking ahead, SPOT may experience some range-bound consolidation; however, it holds strong potential for a

multi-year breakout if it successfully surpasses the $390-398 resistance levels. The technical indicators remain

supportive: RSI has reached a new 14-period high and resides in overbought territory, while the MACD remains

bullish. Additionally, SPOT is positioned within the leading quadrant on the Relative Rotation Graph (RRG),

suggesting continued outperformance. While minor pullbacks are possible, an anticipated breakout could propel the

stock towards the $445-460 range in the months ahead, making SPOT an attractive candidate for portfolio

accumulation on any dips. However, a close below $350 would invalidate this setup, necessitating caution.

https://www.chartwizard.ae/2022/12/29/chart-in-focus-investment-pick-for-2023/
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In conclusion, SPOT exhibits a strong technical foundation, with a resilient uptrend supported by
key indicators such as RSI and MACD and the potential for a multi-year breakout above the $390-
398 range. Positioned in the leading quadrant of the RRG, the stock shows continued strength
relative to the broader market, making it a promising addition for accumulation on pullbacks.
While some consolidation may occur, SPOT’s technical setup suggests an upward trajectory
toward $445-460, provided it maintains its current support levels and avoids a close below $350.

Don't miss out on consistent alpha-generating investment ideas! We provide top-tier insights regularly and

offer a completely risk-free experience with our money-back guarantee. It's time to supercharge your portfolio

and unlock your investment potential. Discover all the bene�ts of our service and get started today.  Find more

details about the service by  .Trust us – you'll be glad you did!CLICKING HERE
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Disclosure pursuant to Clause 19 of SEBI (Research Analysts) Regulations 2014: The analyst, Family Members, or his Associates holds no �nancial interest below 1% or higher than

1% and has not received any compensation from the Companies discussed. The securities discussed and opinions expressed in this report may not be suitable for all investors,

who must make their own investment decisions, based on their own investment objectives, �nancial positions, and needs of speci�c recipients. This may not be taken in

substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may

vary because of changes in interest rates, foreign exchange rates, or any other reason. Past performance is not necessarily a guide to future performance. The usage of the

Research Reports and other Services are governed as per the Terms of Service at   The Research Analyst has not managed or co-

managed the issues of any of the companies discussed and has not received any such remuneration from such activities from the companies discussed. The Research Analyst

has not received any remuneration from the Merchant Banking activities. The Research Analyst has adopted an independent approach without any con�ict from anyone. The

Research Analyst has not received any compensation or other bene�ts from the companies mentioned in the report or third parties in connection with the preparation of the

research report. Compensation of the Research Analysts is not based on any speci�c merchant banking, investment banking, or brokerage service transactions. The Research

Analyst is not engaged in a market-making activity for the companies mentioned in the report. The Research Analyst submits that no material disciplinary action has been taken on

him by any Regulatory Authority impacting Equity Research Analysis activities. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen

or resident of or located in any locality, state, country, or other jurisdiction, where such distribution, publication, availability, or use would be contrary to law, regulation or which would

subject the Research Analyst to any registration or licensing requirement within such jurisdiction.
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