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ChartWizard FZE is a licensed entity in the UAE and a part of Gemstone Equity Research & Advisory Services. Founded by Milan

Vaishnav, CMT, MSTA, Gemstone Equity Research is an India-based independent technical research provider for Indian capital

markets. It focuses on Serving traders by providing signals through robust technical analysis-based trend-following methods in Gold,

Crude Oil, Crypto Currencies (Bitcoin and Ethereum), their futures, and CFDs and Catering to Individual and Institutional professional

Investors and money/asset/wealth managers/family o�ces by providing high quality alpha-generating independent technical

research covering the US Equities (S&P 500 Universe) as UK Equities.
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 is an industry trailblazer focused on designing, producing, and marketing advanced

orthodontic, restorative, and aesthetic dentistry products. Its operations encompass two key segments: Clear

Aligner and Scanner and Services.

 

Within the Clear Aligner category, Align Technology offers a diverse range of transformative products, notably the

Invisalign suite catering to various needs such as full treatment, teenage orthodontic solutions, and specialized

assist products. This segment also includes Vivera retainers, pivotal for addressing malocclusion issues effectively.

Complementing this, the Scanner and Services segment introduces advanced intraoral scanning systems, featuring

singular hardware platforms seamlessly integrated with orthodontic and restorative software. This domain extends

to ancillary products and supplementary services, providing a holistic dental ecosystem.

Align Technology, Inc. (ALGN)
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Founded in March 1997 by Zia Chishti, Brian Freyburger, and Kelsey Wirth, Align Technology is headquartered in

Tempe, AZ. It is recognized for its innovative contributions, particularly in the fusion of clear aligner therapy, intra-

oral scanning precision, and CAD/CAM digital

expertise tailored for dentistry, orthodontics,

and secure record-keeping. At its core, Align

Technology's revolutionary clear aligner system

discreetly addresses malocclusion using nearly

invisible, removable appliances. These

appliances gently guide teeth to desired

positions, rede�ning inconspicuous

orthodontic transformation.

The company operates across two pivotal sectors: the renowned Invisalign system within the Clear Aligner segment,

revolutionizing orthodontics, and the CAD/CAM Services segment, featuring acclaimed iTero intra-oral scanners and

OrthoCAD services, showcasing Align Technology's commitment to cutting-edge digital dental solutions.
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Up until 2023, ALGN has demonstrated a commendable performance, signi�cantly surpassing the broader S&P 500

index in terms of relative performance. Over the last three months alone, ALGN stock has yielded a remarkable

return of over 30%. Assessing the year-to-date performance, the outperformance continues, with ALGN posting an

impressive 74.70% return compared to SPX's 18.06% over the same period.

Technical Analysis

TXN is a part of NASDAQ 100, S&P500, S&P100, and S&P500 Healthcare Index among others

An analysis of Align Technology Inc.'s technical charts reveals an encouraging outlook. Following the pandemic-

induced lows of around 127 in March 2020, the stock embarked on a robust upward trajectory. The uptrend led

ALGN to reach a peak of 731 in September 2021. Subsequently, a corrective downtrend ensued, resulting in a 42%

decline from its peak.
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During the downtrend phase spanning June to November 2022, a notable bullish divergence of the RSI against the

price emerged, signaling a potential shift. By November 2022, the stock established a foundation near 185 and

initiated a reversal attempt.

In recent months, a bullish ascending triangle pattern has taken shape, indicating a potential breakout. Should this

pattern unfold as anticipated, it could signify a con�rmed trend reversal. The Relative Strength Line (RS Line) of

ALGN in relation to SPX has already altered course, exhibiting a solid uptrend while maintaining a position above its

50-period Moving Average.

Furthermore, an observation of the Relative Rotation Graph (RRG) highlights a Quadrant Crossover against the

broader S&P 500 index. The stock has re-entered the leading quadrant, suggesting a potential to outperform the

overall market.

Anticipating a breakout, the stock's trajectory could ascend to test levels around 450-460 from its current position,

translating to a substantial 24% increase. However, a deviation below 305 would nullify this technical setup and its

potential implications.

Don't miss out on consistent alpha-generating investment ideas! We provide top-tier insights regularly and

offer a completely risk-free experience with our money-back guarantee. It's time to supercharge your portfolio

and unlock your investment potential. Discover all the bene�ts of our service and get started today.  Find more

details about the service by  .Trust us – you'll be glad you did!CLICKING HERE
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Disclaimer and Disclosures

Disclosure pursuant to Clause 19 of SEBI (Research Analysts) Regulations 2014: The analyst, Family Members, or his Associates holds no �nancial interest below 1% or higher than

1% and has not received any compensation from the Companies discussed. The securities discussed and opinions expressed in this report may not be suitable for all investors,

who must make their own investment decisions, based on their own investment objectives, �nancial positions, and needs of speci�c recipients. This may not be taken in

substitution for the exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The value and return on investment may

vary because of changes in interest rates, foreign exchange rates, or any other reason. Past performance is not necessarily a guide to future performance. The usage of the

Research Reports and other Services are governed as per the Terms of Service at   The Research Analyst has not managed or co-

managed the issues of any of the companies discussed and has not received any such remuneration from such activities from the companies discussed. The Research Analyst

has not received any remuneration from the Merchant Banking activities. The Research Analyst has adopted an independent approach without any con�ict from anyone. The

Research Analyst has not received any compensation or other bene�ts from the companies mentioned in the report or third parties in connection with the preparation of the

research report. Compensation of the Research Analysts is not based on any speci�c merchant banking, investment banking, or brokerage service transactions. The Research

Analyst is not engaged in a market-making activity for the companies mentioned in the report. The Research Analyst submits that no material disciplinary action has been taken on

him by any Regulatory Authority impacting Equity Research Analysis activities. This report is not directed or intended for distribution to, or use by, any person or entity who is a citizen

or resident of or located in any locality, state, country, or other jurisdiction, where such distribution, publication, availability, or use would be contrary to law, regulation or which would

subject the Research Analyst to any registration or licensing requirement within such jurisdiction.
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